EXPORT STRATEGY FOR THE NEXT
DECADE*
main trends in exports from India are fairly well-known.
However, they may be briefly summarized so as to provide
a proper background for the line of thinking suggested in
these notes1.
As a rough and ready calculation, India's share in world ex-
ports has fallen from over 10 per cent to approximately 7-8 per
cent from the beginning to the end of the nineteenth century.
The decline has continued throughout the twentieth century—
from 4 per cent in the twenties to 3 per cent in the thirties, 2 per
cent in the early fifties and to only about 1 per cent in recent years.
Similarly there was a fall in exports as a proportion of national
income : from about 16 per cent to 10 per cent between the end
of the last century to the early thirties of this; from 6-7 per cent
in the early post-war years to under 5 per cent by the end of the
Second Five Year Plan.
performance of the last decade
(a) These trends have continued in the past decade of planning
in India. This decade witnessed perhaps the most rapid ex-
pansion in world trade (annual average rate of about 7 per cent).
But the value of India's exports averaged around Rs. 600 crores—
higher during the Korean boom, lower in the period of adjust-
ment and somewhat higher, but fluctuating in the last few years.
A three-year moving average indicates no marked trend. Near-
stagnation against a doubling of world trade—this is the setting
against which the export prospects for India must be outlined.
(&) An analysis of the changes ^in the direction of exports (see
Table 1) during the decade suggests pointers which have great
relevance in developing a policy for expansion.
(i)  The current value of exports to private enterprise indus-
* Reprinted form The Economic Weekly (Special Number), July 1961.
1 For a more detailed discussion, see the author's   "Export Prospects and
Economic Growth : India" in the Economic Journal, September 1959.
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